
STATE OF NEW YORK
SUPREME COURT       COUNTY OF SULLIVAN
                                                                                                

NEWTEK SMALL BUSINESS FINANCE, INC., as 
successor in interest to Commercial Capital Corporation, NOTICE OF

 SALE AND
FORECLOSURE

Plaintiff,
Index No.:  3428/05

vs.

LO'S FARM, INC., CHEN KUN LO, MEI LUAN YU
JENNIFER LY, THE PEOPLE OF THE STATE OF NEW
YORK/BY THE COMMISSIONER OF LABOR, THE
PEOPLE OF THE STATE OF NEW YORK/BY THE
COMMISSIONER OF TAXATION AND FINANCE, 
THE PEOPLE OF THE STATE OF NEW YORK/BY
THE COMMISSIONER OF TAXATION AND FINANCE,
and
"JOHN DOE" and "MARY ROE", said names being fictitious
and intended to include any and all parties having an interest
in the Mortgaged Premises and not otherwise identified above,

Defendants.
                                                                                                            

NOTICE IS HEREBY GIVEN, that an action has been commenced against the above-

named Defendants for the nonjudicial foreclosure of a mortgage executed by Lo's Farm, Inc. as

mortgagor dated May 16, 1998 in the principal amount of ONE HUNDRED SEVENTY

THOUSAND DOLLARS AND ZERO CENTS ($170,000.00) and interest, recorded with the

Clerk of Sullivan County New York Deed Book 2046 of Mortgages at Page No. 461.

PLEASE TAKE NOTICE, pursuant to Notice of Intention to Foreclose pursuant to

RPAPL § 1402(2) in the above-entitled foreclosure action dated December 13, 2005 and entered

on December 19, 2005 in the Sullivan County Clerk's Office, I, the auctioneer retained by

Plaintiff, will sell one (1) parcel of the property identified in the attached Schedule A, at public

auction at 10:00 p.m. on Wednesday, April 12, 2006 at 3491 State Route 209, Wurtsboro, New

York 12790.
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The sale shall be subject to all covenants, easements and restrictions of record affecting

said premises, together with the fixtures attached to or used in connection with said premises and

appurtenant rights and interests.

The premises are also known as 3491 State Route 209, Wurtsboro, New York, 12790

tax identification number Section: 26, Block: 1 Lot: 32.2  ("Mortgaged Premises") and are more

particularly described in Schedule A.

The Mortgaged Premises are being sold subject to the terms of the Notice of Intention to

Foreclose and will be fully set forth in the Terms of Sale.

Upon information and belief the following details subordinate liens on the property: 

- Jennifer Ly was made a party to this non-judicial foreclosure action

by virtue of a recorded subordinate mortgage in her favor and given by

Lo's, in the amount of FIFTY-FIVE THOUSAND DOLLARS AND

ZERO CENTS ($55,000.00) and interest dated March 1, 2004 and

recorded in the Sullivan County Clerk's Office on November 18, 2004,

in Deed Book 2870 and Page No. 313; and

- The People of the State of New York/Commissioner of Labor and

The People of the State of New York/Commissioner of Taxation and

Finance (“State”), have been made parties in this action by virtue of a

tax warrant in its favor and Lo's in the amount of $1,040.27, plus

penalties, costs and interest, docketed in the Sullivan County Clerk's

Office on February 27, 2004.  The State was also made a party

defendant herein for any possible unpaid taxes, i.e. franchise taxes that

Lo's may owe to it.  The State has appeared in this action.
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Lo's Farm, Inc., as owner of the Mortgaged Premises, has the right up to and including

the time of the sale to redeem the Mortgaged Premises upon payment to the Mortgagee of all

sums due.

The payoff amount as of March 7, 2006: $266,740.06 plus, but not limited to, interest

from March 7, 2006, property preservation, costs and disbursements and attorneys' fees and all

unpaid property/school taxes, water/sewer and special assessments that may be a lien on the

Mortgaged Premises.

DATED: Newark, New York
March 07, 2006

                                                                    
John T. Reynolds, CAI
John T. Reynolds, Inc.
Reynolds Auction Co.
P.O. Box 508
Newark, NY 14513
T- (315) 331-8815 or (800) 724-7616
F- (315) 331-2054
www.reynoldsauction.com

Buchanan Ingersoll PC
Attorneys for Plaintiff
268 Main Street
Suite 201
Buffalo, NY 14202
(716) 853-2330
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SCHEDULE A
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